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GOULDS ACCUSED

BY TEXAS S PACIFIC

Answer in Note Action Al-Ipjt-

Controlling Family
Knew Issue Was Void.

$1,711,000 TS INVOLVK1)

Clinrpes In the nam of the Texim and

I'ndtir Itnllrtmd Company analnct mn-bor- a

of the Clouhl faintly, who lmv con-

trolled the rtmd for ymrs, wete nmde
In an itnswer filed In the Supreme Court
yesterday to th unit brouirht by the
Goulds to ifcover 11,741.000 from the
niltmad rotninny n the amount of
Tc.xnts and I'arltte promissory note

owned by the Cioulde--.

The answer, tiled by Taylor, .lactuon
A (trophy In belialf of a
of tho Te.xnK mid Pacific directors ilrels-nate- il

to d. fend the Hilt, alleseo that
the pliilhl'lTs, (Ifow. Kdwlli and How-ar- il

tiould ulid Mr. Helen llould Shep-ar-

KUlnts as executors of the cmtate of
Jay llould, are trying to force tho mll-roa- d

to pay nn'.ci which were Issued
without cousidctitliin.

These facta bccuinc. Wnnivn yesterday
In- - Mini! of papriM on a motion to be

i d v by Supieme Court Justice
1 tonne ly In which the defendants' at-

torney sink that Tailor. Knowlcs A

lliii-k- , counsel for the V,ould, bo com-liell-

to t the. answer but which
the plaintiffs' attorney contend Is void
became It Is not sIbiiciI by a proper
officer "f the Texas nnd Pacific, of
which lltoiKc J. I'.ould Is and
his son. Ivttutdon Oould, one f the

The complaint tiled by the trould
eailv In January aliened that on .March
1, Hill, tin- - corporation, In
order lo priM-ur- niuney for corporate
purposr. eei tiled to the St. IOllls. Iron
Mountain and Southern Itallniad a sorles
of thlrtt-llt- c n otiilssury notes aKKreitat- -
Iiil-- ll.741.niii'. n.itaiiie on .lime l, iiii"
The plaintiffs (..iy that In due course, of
trade the Holes item Indorsed to them
by the Iron Mountain, and they asked
that the defendant be foned to pay the
amount of the hides.

Tlui atisMi- sals that In HS8 the. de
fendimt Issued of lstid.s due
In Sinn) at per cent. Interest, but the
terms provided that they were payable
cnily to the-- extent that the defendant's
net Income permitted It, and If In any
lour there was no net income the cou
pons duo that .tent- were to become vol
All but ll,3l!'.i"i of the liotids item
bfhl by the St. Louts, mm Moiintum and
Southern, k HoiiM mad.

The answer thct tets- fotlh that the
plaintiffs the defendant's,

and llnanelal arrangement. u
xt ell as of the SI. I.oul- -. Iron Mountatll
mill Southem. It is alleo-i- l that for

tears prior to 1'nix the l.ilutlfls
lu.seiited isnipous on llo- - bonds to the
defendant for pimenl. ultlmiiKh there
was no net Int. mi.- - .put of which to pa
the coupon", whicii the) well knew, nnd
then cau-e- il the defendant lo Issue Its
tniuii'-'.-or- nol.-- tor the iiiiioiint of the
coupon- which ale the notes sued on
in the present cue, A rdttisly. It Is
allei;iil Unit Ibe coupon.4 wete oJd and
the plaintiffs Knew it.

WARNS AGAIN ON EXPANSION,
j

Nnllonnl I tlx limit, I Irciiliu- - lolnl
llrtl llnimcr heiiil,

While thai business condl- -
tlnns lire at pr.aenl hopeful from every
point of view Hi. National r'ltt Hunk
In Its rebruar circular, i ii:.irilinir ex-

cessive fin a chut In profits,
.ontliitie to hiuiiiI a t.mimic note to
laboi ttiid to tin. tiiiinlr.i at large oxer
t p.inson and hill ilion Alone rates are
ndinttt. ill) eue.tr hiu In their ver ease.
It In pointed "it. m.i lie a menace In
that lh cheapness of unmet I.. In Itself
an In v it at ton to rampant speculation on
the tor) i'W of the time wlo-- the coun-
try will be iMlled upon to devote Itix
.iva'lcbic credit to othtr and better purp-

ose,-
rteferniiK to the presi lit ease In tho

money maiket the circular says In part:
"up" of the most encouranlni! features

of the present situation on a btoad sur-
vey s the hiiliilence nf s;it culat I ve ac
tllt In the -- lock maiket The expan.
slim i f indu-ti- v W only now well under
way iiuil I.i. as jet beRtm to
call for i ri OH It Is evidently undesir-
able, ilicnfoie that our lendltiK power
shall be t ,l,e i up in tliianclm; a mere
lls.e of in ice- "

It - iioiiiImI out that while capital and
w.isi.1 nrr both tiicrfiidnc in thin coun-
try Mich it no' the condition abroad and
unless, wc are we shall have
either an out How of capital or a tre-
mendous Inilow of labor as the result.
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THE PITTSBURG MARKET.
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GASH REGISTER GASES

DROPPED BY THE U. S.

Criminal Suits Could Not

Maintained Tiidei tho
Slicrman Law.

lie

Wasiiinoto.v, Feb. 1. The United
States Government has dropped Its crim-

inal proceedings aitalnst the National
Cash Heirlster Company's oltlcers who

were Indicted and convicted under the
Sherman anti-tru- law.

My takltiK this action the Department
ackliowltdires its defeat In what were re-

garded by It as the strongest cases ever
broiiKht under criminal sections of the
Sherman law. The Department's action
follows the decision by the Court of Ap-

peals, which annulled two of the threi
counts of the Indictment.

This left a third count, but the De-

partment holds that It Is construed o
urn rawly that a successful retrial would
be practically lm)slble.

The court decision In the cases aealust
the I'axh Heirlster officials was recanted
by many an proof of the failure of the I

Sherman law as :i criminal statute. This
impression has ualned ground as the re-

sult of tho refusal of the firiind Jury
to com let In the New Haven niillro.nl
cases.

in the civil case atfalust the Na-
tional Cash Itejtlster Company, John It.
Patterson, lt president, and other offi-

cers, a decree was entered to-d- at
Cincinnati with the consent of the com-
pany, finding that tho Corporation and
Its officers, "had lolated the Federal
anti-trus- t, act by cnmhlnlnx to restrain
nnd attempting to monopolize Interstate
trade nnd commerce In cash rcRlsters."

The decree sets forth the means
by the company to accomplish

lt object, unit speclllcally forbids the
uso of any of those means In the future.
The defendants consented to the entry
of this decree by the government.

Decrease In final lines Failures.
Rradntrrrt'a statea that there were

1.771 failures In January of this xear. a
decrease nf per cent, from January
a year nco, thouirh failures 11 per-
cent, more numerous for the Initial
month of 1916 than they were In Dm.
ccmber, 1915. Liabilities In Ja ii.i),
1914, nnrrcisited only $17,t7!',!77, a

of 36 per cent, fiom December,
1915, and of 13 per cent, from Not tu-

ber, and were only one-thir- d what tiny
were January a year uko.

THE BOSTON MARKET.

BOSTON", Feb t Thre n bettrr liiii"
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THE BOSTON CURB MARKET.
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$200,000,000 STEEL

MERGER COMPLETED

Youiifrstown, Cambria, Lack-

awanna and Others
Combine.

SECOND LAKOKST TN U, S.

II was learned In Wall Street yester-

day from Interests close to tho bankers:
and steel men mentioned In connection

lth the plans to merRe the YouiiRslowti I

Hheet and Tube Company, the Cambria
Htecl Company and the Lackawanna
Steel Company that the consolidation
baa been effected and calls for the In-

corporation of a $200,000,000 company.
Formal announcement of the merger wilt
be made shortly.

The new concern will be called the
International Steel Company and will bo
capitalized at K'Oa.noO.Oan, pur value
$:", of hlcll ItHn.uOO.OOfl lll be for
Stock and market purposes.
An Issue of 1 10,000,000 of slock to he
brought out Immediately will provide
working capital and the necessary funds
for new tlnaliclnir connected with the
met iter.

lM.ins fir the consolidation of the three
companies were considered by a com.
mlttee composed of Krank A. Vanderllp,
president of the National City Hank:
Mortimer I,. Schlff of Kulili, I.oeb
Co.; llnrrlf in Williams, chairman nf the
board of the Cleveland Ktectrlc llluml-natl-

Comnany and director of many
companies In the public utilities Meld,

ulid James A Campbell, president of the
YounrstoM(i Sheet and Tulie Cnmpan.

This committee agreed upon the terms
of the merger the latter part of last
week and the three companies will par-
ticipate at the.e prices: Cambria Steel,
Mi; Lackawanna Steel. 90, and Youngs-tow- n

Sheet and Tube, aim. The financial
lucking bus been secured, and Kuhn.
Irfieb Co. will underwrite the stock.

Whlb the three companies mentioned
form the nucleus or the new $100,000,000
corisiratlon. It Is understood that smaller
Independent steel concerns will be

among them a lake district com-
pany, probably the Inland Steel Com.
patiy. ulid po-lb- a liugi tidewater
shipyard.

The aggregate cup4tl of tin- - three
companies Is approximately $lii7,7.".",iino.
The total outstanding dock of the
Youiigtown She. t nnd Tube Compui
amounts to Ilii.nini.ntio ineferrcd and
$I,0i'O.n0ii common At the rate agreed
Upon JtH.O'iii.iinii in w stock will be Is-

sued In for Youngslown
Cor tin- $3l,ii!ii,00fl stock of the.

Lackawanna comp.iliv $:il,:7.'.00 will
be exchanged and ?7:.'i00,i'0o p. new-stoc-

will be in exchange for the
$ tTi.tini'.o'iii Mock of the Caltibii.i Steel

I Comp.iii, wlili-- baa u parlt of $.'".
Jamil A. Campbell will probably be

' the president of the new comp.i-- and
J. 1.. Iteploelc will be til ft
wlille Harrison Williams. Crank A. Van-

derllp, Mortimer 1.. Schlff, Mosct II Tay-

lor and othets will be directors.
The National Clt Hank ami Dr. el A--

C f I'hlladelplilii will not
in the merger nnderw rltlrg, but tin- lat-

ter company has liguieil In the I egothi- -

tlons as representing the -- elllnu I of
th" transaction along with lell n

Haul. Intere-t- s of I'lttsbu.g
The i e coniin will hue a cap:icil

for a e.uly pro.iiii-tlii- of neaily 3,2,'0,-nn-

tons nf llnlslied se, I and will bo the
second largest steel coiiipan In Aineilca.

Tlie plan for a coiisolalallou of
sleel enlllpallliTi ll brought to

the from pillowing the llnanelal couji nf
I. Leonard leploge who purchased a
block of ato.niiii shales nf Cumbria Steel
Conui.iii) Mod, held by the l'eiinsjl-vaiil- a

Comp.ui. which formerly had
control of the steel cotnpatl

OFF TO ASK BRITISH TO

PASS GERMAN GOODS

W. W. vhU FA-Tri- Ad-

viser of r. S.. Will Snil for
London Airain 'I'o-dn-

Willlatri V. Rrlde, a former fnrelen
'trade ndil-e- r to Hie State Department,

for London y for Hie pur-Ipn.-

of iieirotlatitik- - with the ltrltl.th
rorelcn ( mice fm

Jars. iiu.tntlllei of
(JerniHiiy for the
of M J. Oorhett &

tlie hrlncliiL of
mercliandl.s from
brokerage ftrin"

Co., Iternard .itnlao

ft Co nf this city and Chlcaiio. and
.nmtiel Stern. A reprcsentatlvo of
llernard Judae Co. it. on IiIr it ay to
Cerm.iny lo cooperate with Mr. Hrldn

'in ReltlliK from 111'- Interior of
to ltotlerd.ini or hoiiio oilier

neutral poit.
Mr llrlde will endt-ato- to oliinln the

releni-- of nil I'erm.iti jooiN luircli.ised
'fioiti Mnich to M.iich, 11. It e 111

In- - ciinlendcil on helulf of nicrlc.in
linporteri tlmi Hie llrltltdi uitleia In
Council, which liecntne effective on
March I. wete nm ptilillslied here until
March 11. Mr. lf-ld- nl-- o plani to unit
for the rele.t-- e of all inercliandi.-'- pur.
clm.ieil dur.iiK M.uch. ,irll and May
nnd to riiiui-K- l the of a hliuike:
penult emeritus the ehlpinent of n cer-tai- n

peicentaae of the Bonds unially
lilppeil to thin country by any Uertn.in

firm.
Mr. llrlde ilutf-ei- l sum"

niotithi ii(,'o In si iiiil.ii attempt to
(Jenn.in aood-- ,Mteriird .in

tin- - in.i.lc iilierehy all up.
plIcitlouH for ihe iclease of dermal!
and Ailetrlnli kiioiN Mould hate lo Iw

iinnile tliiou--- the loreiKii trade iiiIvIh-'et-

of the stole I icpai tnii-nt- . Tlui ar-
rangement iicceeeltnteil tlie return of

iMr. llrlde.
It Ik uiiilcitt ih. .fuilce ThaildeUH

f Shan el Ik unei-- l lo the Ainerlciin
lnii'orterH doe" not favor

I.M llrlile'e Iiccium- - of the tico-itlallon- x

unit in hetueen tho
HrillKli I'ordKii i Mice ami the State De.

' p.ll llllflll

loiiKolliliileil llicliimuc.
n l.uirnvi''l 1'Hie xtati rellecl e.l in tl.nmrkft nil III. I'liumillilati-i- l stock

fimu the iipriilnc li urn evlileut
Hi ii lie pre nire nt liquidation o( the
prei-lnii-

. ila.t ttii. t. l'niir central
liiiylnB price, .i.lv.ince.l, with the K.ilnx

liiioiilei) hv man- - pitiinlnt-n- t i.tiiekit of
v.rv Milnlliutlal tirnpiir' lone rnlte.l State- -

Meel, till- le.l.ler lll'illff the .tanilard
.IniifK, al ')'.. nu lm
priiteinenl of "f a point, and it failed
to ilntiittt, haiclit lnltiu- Min, , from then nu
crailiu.l't nihil in Imi: iiiiiII It tnucht-i- :,

' in Hie iifteiuniiii It iit.eil at I.'.'.
I'l-- idle Slel iitiiei at 741., I. nf a

' prilir .lleive ll '".Iiii: pi lee m, M,inilti,
ind ft on Ccr,- ii.L aii' im I to if., tint It

, In. eil al 70'-,- . " llli a lilt uiiver nf I'J 17(1
kIi.hi. Mete (in V t rol'-i- 111 opi'lieil ai
lie.'!,, a inlvili't' uf '. nf a point, le
ii, le, t In ill'i, ati'l tlh'ti ailviiin-ei- tn
iniii-,-

,
i ni ti I. ai in,..,, h tiinii f.ir th

iliiy ll.Ctn Mliiirt-- I'iiert' t.( ,i annd
ilfiniii fm American (an. i w e as for
Aim ii. .in SuieliinK The last named, after
t.ien.iii: a! I7' lltii'lialiue.i frinn Mnn-rl.- it

c.n.lim inst. in ll'.l'.. while Can
opened I, l, ', reai led III III';, tilt- - Hume
lis Us tin Iiii- - iiiie na Mnnilay, ami
llieu mil , im i il In li'.'7.

Ili,lnlrl,i Alinlinl tiprui'd at ll'i't, up
i, of a polnl from Mntulav's eloslni:, nnd
finm there aiUainii tu 1,'H!,, at wiilcti
It listed
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STRUCTURAL STEEL

DEMAND IS WEAKER

Contract IMarrd for Newlluild-ins- :

Here Railroads Ask
Hi'idpo IHds.

In January the fabricating shops, ac-
cording to preliminary rettirtiH, Imoked
orders for between 75,000 and 80,1)00
ton of fabricated structural nteel to be
used In tly construction of bulldlnga and
bridges, and manufacturing plants In all
sections of the country. A moderate ton-
nage wad also taken for export, but

are not complete. In January last
the tonnage taken by the e.lmo

shops aggrefniteil about 05,000 tonn, so
that there was a substantial Increase
lat month, but conditions a yeur ago
were very different from what tlicy arc

U In ulso significant that thefalling eT In utructural business last
month, compared with December, wan
the most marked, but again the Decent.
Iier tonnage wan unusual because of the
reporting of many large contracts which
had been previously placed. The de-
crease In activity In January, however,
was at least so tier cent, nfter making
allow anco for accumulated tonnages re-
ported In December,

The Suiuehaniia Silk Mill Cotnp.inv
has placed with tho Kniplte Structural
Steel Company n contract for n lort
building to be conetructed on Madieon
avenue. New York cliy, rciulrltig l.fiOO
tons of structural stiel. The contract
for another loft building to be

on Seventieth street, calling for
."on tons of steel, has been awarded to
the llmkle Iron Works. The Crystal
Iift Hulldlng, which will be built on
Thirl -- third strot, requires BOO tons of
structural shapeM, which will be furnished
by the I'.ii-al- c Steel C. ntpiny A store
for tin- Wlnthrop rcjiilrln-- ?

700 tons of steel, to be constructed .it
Springfield, Masn.,
I., Norton ,t Co.

Is to be built by A.

Tlie Lehigh Valley Itiiitro.ul Cnmpany
Iium come Into the market tor lilda on a
bridge to le built over the barge canal
at ltochcntcr. N. Y reipilrlng 350 tons
of structural shtipes. Illds hate already

i subinllted on 500 tons of slee! for
bridge work on the New York Central,
and the Ilaltlmoie anil (liilo will take
bids to-d- on 2H0 ton-- , of bridge work.
In the mitral Wrrt railroads are t.ik-lu- g

tenders on about l.niio tons of ntruc.
tur.il steel for brhWi-- and shop work,

i
Word conies fiom San lVancl.-- that

the Alameda plant of the
Company has been uciiul'cil by

Die r-i- lion Winks, a subi-- l P.uy of
the Slic. Ciitnp.ui.t The
proiert will be utllired In shlpbiil!ding.
It Is r varied ' '.it ti e . ilitr.tel rlce
was npptoxlmatcl)- - $ I.ohO.okii.

The Chester Shipbuilding Compaut is,
reHi ti-- to hate cloed contracts furl
tin Ming of ile t ink Me,imhip. and
ollc f'elg'lt bi.-i- t tin in em .vervlie. It
Is .isiertul thai two of the b,,.,tw ae
for Norwegian Interest, which hive ul- -
.i.-id- placed two i w .'i 'a'y j

shlpbuilileix, to reioi-- from j

i nnaiicipio.i tlie coiuract pn.-,- fi ,,n;i
of thee biial- - N a lilt in under $ I .iniii.oini
The.-.,- contracts wet,. In.Iuiled o tlie
to-.- e. e ioUji'i reporuil as 'i.tttrg li.--

pl.li e,l ill e tlie lrt of .1.1 till r . Muilll
7. ' Ions of structural ami t'la'ew
and fotgl:igs are miulreil in tlie build-
ing of tin -- c lioa.

Tin- reports of great .n;n t; in the
wile tunic .ast niotitli an- i titled by the
I'eavt Mtltmie of taken b- tlie

tltel-,-.i- Sleel mill i,. I 'i im ll t , It
s mill fiat tin- .l;ilili.u- Kiiltiicrnt - .i"

the latter tt,-- e In -- i .,r
lli'i-i- - made in December, liuli.' ttmj Hm:
nmre than 225, nnn tone of ,,. niilij, t
were shipped lat tlir.nl ll '.ei Hie I Sinn.
for wi-- e products In .l.uui.irt wei Hie
hi.iviest for a Miig'e nionili ,n th- - lits-toi- -'

ol th inpitiv. la.t-- l.itt i.' ..'i'
tlllln the shipment. T ie ntiir s

,ii.iced lit- dotneMtli- ui.iiiufacttii i arc
j Uiiitert,ioil to aggregated al.'ii'

l'oi.iinn ton. i if tin- pi sale- - nt
f,'i tons of win- - tiroilu.'i.. I.iki iti.ni It

ai!'. v iiiiilely in.iiiiii tons went to tin- -

l.ugec lull rest and It Is uinli i that
anoilii r contract for 30, mm ..i.. Ins
just I n i ostd.

.Miimif.tcttirerH of rltetn in the l lit--,

hurc dlHrlct have .ik.iIii oihaui.d
jirlcet. fi a ton. Stnn-liiin- l rlttis ,i,c
now he'd .it " 7oc and nvet. at
: c f o h. I'ltt-tlmt- idiorH.
tli Hill f .t. f i: i its uf holts ,itu nut
.ult I prin a 10 per cent

contractu el u In Im.uil illtectori
In, UM-i- t In the tu.iuufai turn of war ntu
nltlons tt.i.s relattiely llcht In .lanuary
the tiitul hint; only alout loo,oiin tons,
aside from the rejorled to
hate virtually rlncisl hy tho I'lru-- '
sol woiku, referred tn yesterday. Thtii
onb or.e-- t. nUi of tin- - war lntilrles
remtlted In actual hiilnes In Januaij.
The otersold condltloti of tho mills Is
larvely tesiionallilt. for the small con- -'

tmctN accepted reccntl. j

Sales of ahout 2,000 tonn foundry
plir Iron cimo to the surface esterday '

for delltety In the Kastern teiritory.
Tlie.e transactions were mad.- tip loisl
raiu'intr from 300 t" 500 ton.', each for'
delniiy In New Kiuilaud, N'cw Ami;
and New .letsev. The con' aits now
Iiendlnit In this immedlaio ter ilnry uro
al-- o for Htnnll lots, liicludliii; ono

tons for llmokl.tn delltery and
for HOO ton, for Newark. Som-t- j

additional resales of plr iron tu the l!uf-- j
falo territory am reported to li.ito lieen
inadn at JIT to Sl'.'iO for No. I.', while
larKer sold as Incli as US '

j It Is dllllcnlt lo purchase now at the
latter price. Moft of this psale iron -
for pioinjit Hlilpment or for dellteiy ol-i-

the first qiiarler of year. ,

I

Ititised reports of the car contracts
placed in .laiiuai.v Indicate 21.1 10. re.'
iimriiiir 241.(iiii tuns of steel The oi- -

dels placed Include 7,000 toni litu
hulll the Clench ( The
tlaltiniore and I lhlo Itnllrnnd Cnmpanv

i l.s unilersionil to have liaced a eiipplo-- 1
' inctilaiy order for J.ouo fiolirlit ."irti1

with the American Car and I'liuinlry
Company, tiiakim; 1,000 in all, half of
ttiilcli are to ho Imllt I.y the Canilir.a
Hli-- Company, as repotted.

DAILY TREASURY STATEMENT.

WASIIINHTO.V, Feb I The Malrment n(
tin- tnt'ipt. and diHlnirttemeuis nf the 'Ireu.
ury .ho..: i.i miiiiiu. tis'.i rear
Iteielpta IJf.tfi.l H"H.:37.('i:l
Ilmhiii'" . iil.MI.3:: H7,X.i:i"

siirplu. 1101.1,(1 tlef.l.ril.7
'I lie from cuelinu. to day, 1.1X91'':

'inteiuU reteuue. onllnary. II IMS. 1; Income
tin i.mj.Wj: iniscellaneoii. i.'i;.i;.i.

KhIioii.iI haul, luitea receivnl for redenui
linn .rr.).'i7

Current statement of the Tinted State.
Tn tor January 31 tioits:

(JF.NF.KA!. FUNII
Avail ihle told
Av.ul.ihl" siller
I'nllid Stale, notes
Natlnii'il hank notes Federal

rem-ri- nnle.
Certitl'-- i lieell. on haul,. ...
Suh.)'liar.i .iliei. minor ami

kilter lull ll in.
Tin la.sifli'd intimiti-- ciineiicj) .

Ieinsila in hanks l'hiliipiue
Treanury

Aviillahle eiirreney In Tieasiny
his hank.

Deduet llal.illlle.
Net b.ilanie in eeiu r.il fund

rtllSKKVK FUNII
(inld isiln nnd hullinn

; l.'i
i;i..v,'i.tt
i.tc.iinl

(3..V.--I I'd!
I7.X0.;

'..jl'i,7r.,i
i,:i;,!i;:ii

71.7M..1SJ

re.i.f.i:.tM
i.t.;jifi mi

111 ltti.ti::

o;:i
TltllST FUNII,

To redeem niitstiiudunr lertlflculei ,$:.noo. II I.::;i4
Grand lolal caah iiHelt In Treanury 1.3.'7,i;c,'.

BUSINESS BOOMING,

SAY RESERVE BANKS

Firiirlit Blockade at New York
Improves, Financial Mar-

kets Active.

HI'YIXd COXTINl'KS 000D

Wasih.viito.v, Feb. 1. The Federal
teservc Hoard In Ita regular monthly

bulletin reports a continued Improve-
ment of btiHlntfM conditions throughout
the country. Here are some of the
things It says :

Huston district: Huslness has con-

tinued Ita upward trend throughout the
month and Improvement Is reported In
nearly all lines of trade. The longer
established and more conservative mer-
chants, however, are proceeding with
caution. Manufacturer;! are scrutinizing
orders and there Is a very general In-

clination to restrict production to actual
leipilremetitH, refraining from anything
bordering on speculation.

New York district : Wholesale, Job- -
mug ami retail trailo were rail very nc

during December the lat- - ,!'r.', f'0CK- -

ter trade the holiday business
record volume. Interviews and

with many public service
corporations, manufacturers, and busi-
ness, house hae coiillrmed the marked
Improvement and unusual activity ofi
trade and Industry reported In tecetil
mouths, Siime observers have noticed a'
tendency to ovetbuy. Collections ate I

gv.lieia.lly good. Atinoun ements hatm
been made of a number of important
wiige Iticrcasen,

Congestion of export freight tratlic
In and near New York was .

relleied last week bj a reduction of
ears j ,ave

"" -- f

between i:,,niin and
inrs of freighl are still held up In ter
minals or on tho tracks. In many cases

embargo hate been Imposed, while
old ones al e modified or nlsillshed.

Statistics for DecemU-r- , 1915, com
pared will! December. 1911, ale the fol
lowing. i:ehnttgeM tlitough
York Clearing Mouse, $12.3.11.1 10.315, .'.'.!an Increase of s.... f...i, .. balati... in. ,..i n..- - i,,ii niuvn
change: I'nr value Isinds sold, $122,-- I

r.'.l'tio, an Increi.e of t6,715.0iH but
i ilecreaetl l,s34,a0o from the previous

monili Tranxactlous In stocks, 13,732,- -.

:i"n f.nare, nu Incnase of 1I.57.3I,
lull H.,iin isr.l :t.?l' 4i.l fr.titi iirii Imu

, i CAN
lin ni tile llaslern

Slate." of ' onipiiule" i.ipHiilUed al
in me i, 1 13... 1:5. oo. an luctease

I id J!,i:T5.I)". Sew Yolk Sllito fallllteii
;:II7. wilh liabilities of t.Mit-,373- . a ib- -

i, lease of ffirtt-tlt- e III alnl $K7i,- -
'.'27 In liabllllles. New Vorl. ctlt build-In- g

tietinlln, 511,11,1, an Increase of
7, ''.'.'. 97 fi i.in the port "f j ,,f;eu t oi k, .!, u:', i , ;i, an or
l I Imports nt New York.

$''l.7''2,7,iM, an linien-- e of $2.!,.M.I2!.
t of the national and State

bauKs ami tiut cottip.itiles In IhK ills-I- t
. t mi December !!l. I'.'l.',, aggiegated

r .'., I'.::", l'i. 1.
I 'lill.iili-ililij.- i ilistrii-- t tin hi count

the belief that intii li of the business
which the luauiif.niiirliig pianls uf

ai. now i of a
n r. ilo-t- is not the mulct--l!n-

copliflein e to ir.'oli- - conditioiis that
tlleetlsl.lg nillilrlal n'. .t lt nut
to ft f"r oil
the put of the ci nu run I , iln-r- ' Is tio

,i fto-i- hose eiin'teil
.nc i iii'lh an. gr a'

I illlb. n't m can be to war
of m iter-- , nor has af-

ar- and j

onlel-- , ; ,, , the

m t
I

rniil-- r iiii XI n gelj Ihe et of
IIiimIo

'I'll, iteui-'col- t Cnpller I 'in ,iiliit if.
i.,i tor- - have dei tared an in tiiar- -
terl dltlileiid of $ -- hare, inittliicl
the li. !. on a I per annum Ii.ikIs Tli,
illvldeiiil i for tlie tUat ter Mai ch
.".1, I'.'l'l. llnl : li.i.ilil. Mal.il ill In
stot 'a if - nf Match

Tlie rej.tirt of Itlri Ii. null.
initled to Ihe a tir-
I'lii" on hai-- of '.'. 7".".. lluutluK i op- -
per at 1 centi- - a
does not lake Into accouiit any ticnn-i- i

Sinne fiom the I'tah Copper C.nupiiiy nr earn.
li.ite mst .tf tic llnnli-- I'opj.er Conipaii.t

Tlie a niiiiut of d' i Id ld-- i uiilili mil

-

.

i Mir li .11 will he alioiit
llm tilHi-lni- of for Mi J.tlll'.ill'il nf han

nf

of

tlie

for

reis ipU

and

com

and

"-- '-

new

til-- ,

'I'll,

per

. i'i o., hii.-'- to make np.
lilicntloii to 1 o the itoc'n listed on the
Stis-- llxf
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INCREASE IN SURPLUS

OF AMERICAN CAN CO.

Karniiijrs Also (Jain, I lie

Outlook for Present Year
r Bright.

The American Can Company report
for the year ended December 31, 1915,

shows a nurplUH after payments for In-

terest, depreciation and Improvements
which amounts to $5,029,273, Ri com-

pared with $4,3711,173 for the year prevl-ott- s.

Thin was to 7 per cent, on

the $41,233,300 preferred stock nnd 5.2

per cent, on the $41,233,300 common
stock, against 2.4 per cent, earned on

tho name stock the previous 'car. Not
earnings 1915 were $6,533,806. its
compared with $5,07.S2 In tall, with
n bHlancc after Interest charges of
$5.S79,273, against $5,126,173. During

there was paid $2,!6G,331 In
preferred stock dividends, leaving n sur-
plus of $2,142,942, an Increaso of $653,-10-

The balance sheet an of December
31, 1916, showa a prollt mid loss suipltii
of $6,03.,5S1. against $3,r;i,t3,.i on wic some
corresponding date In 1914. There
still 8 1, per tent. In back dividends on

tlvo and in

trail.

I'l.'l,

was ..ri l tt neeier, lueaiueiu iii

111',

?,.

.n.i,

p.uiy. In his remarkri to the stockholders
said in part

"The year 1315 was more prosperous
for your company than conditions early
In the 5 ear Indicated. Net earnings In-

creased $726,1101 over 1914, notwith-
standing a decline of about 4 per cent,
in the volume of busliie-- s. The larger
proMts ale traceable to Increased y.

"During 1915 contract were entered
into foreign shipment amounting to
about $34,1100,000. No earnings from
these contracts appear In your 1915
statement, but preparatory expenses Inappioxlinately 3.0n of export .ku-U-

-

or;,;eMpr!:t,ou:f,,:;i
estimate that 1J1.50,000

of

of

Ibis'

tlliac

"During 1915 tcstlmonj for your com-
pany's defence In the Uovernment'H nult
under the sherm;in act completed
and llii.il arguments were made In Octo-
ber. Your see no reason to
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$5,ul.li;i,.57. Trans-,"-- ,
sheei that the

of debenture bonds outstanding
n h of December 31, 19 15, was $I2,?I2,-000- ,

a coniiared with $n.4 4,non on
December 31. 1914. a of $536,.
00b,

month. CONTINENTAL ALSO GAINS
New pnratlons In
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cre ne lonipnii's lliitput.
Tim Cnntinenial Can Company reports

for tlie .tear ended IViemh, r SI, 1915.
net earnings of ? I,t:.7.9il.".. as lompared
with In Kill. wltb. surplus

ttreii rreu ititici-nu- s nr K'M. 1,
agalmt f ..;.. nni Tills was eipial to
12 "5 per cent, on the jv.fioo.iinti

stncl,, against in .r , nt
earind the previous year. In Uir, $ jnii.-nii- n

was nald In common divldeniU,
against nothing the year previous, leav-
ing a surplus of $;:),! It, $1.".,.
.".on In 1911.- - Tlie profit and loss stuplus
as of liec.-inbet- .11, I'M",, aiiioiifite.l to
?2,nii!',52.' as conip.iiisl with $1,215 10
on l.s einbt'l ill. I!'l I.

'I'. Claim,. II, tnesiiiiMit ,,r ii,. u,nt.
pany. In III" rcoiai-l-- In tin- s

said :

"N'oiir coienany s,itl-.f,- tnr.t
giowlb lo eavnlngs and tin uiitlnok for
ll'l''. Is favoralilt. Nunc uf tlie

ii., ttliialniiis gottils ,.,,niMIlv-- prr.lits
'las eioiilias!-.e- i ihe dealers its business been

nic laiger MiN-er- . r,.,.t,., ,.tli,.r fatoiably or adtcrselt- bv
UK pUceik otl'lltloiis lisllltlllg frinii I'uro'- -
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'KATY" DEFAULTS ON BONES.

I'rnli-rd- t e ( 'mil in 1 tec iiolnteil
lit lliimlli tliillers.

The Missouri. Kansas and Texas- It. ill- - '

way i 'mill'. mt has failed tu p. it tlie
Intfie-- t ilue 1. I !!!. on the
loo je.ir si coiul moitK.ice t jn r c ut
cold tionds ilue dune 1. l'.'Ju. ,mi a hiiu.
ll'tlileis' ptotective eollltlllttee has lieell
appointed tn lepre-.-i- .t the intetctM nf
the lioldeis ,tf t! t Mjr

Tin- tomuutlci le i nniptiscil nf liilw n
(! Merrill, eli.iiiinan , Lewis I. ''latki.
I' ,1. Cioodhart. V. .1. MatlieMin and

'

l I'. I'omeioy, and an .'luiiouueemeut
has heen mail,, that holders of the lmn,
hould Imnicdlately deposit, tin in, tilth

nil unmatured coupons, with tlie I'tnn
Trust Cnmpant, depositary Certificates
of deposit will lie issued tlierefor under
an iiKreement dated Decemhcr ';), l!M'

Application will le nunle soon to 11 !

the certificates on the Stock Uxchanne
and accorilltiK to the coniiinttee'.s an
nnuticement the deposit iicreeincnt Pif-vldc-

an opportunity for any depo-dum- :

hondholder to withdraw In case anj plnn
of reorKanlz.itlon formulated is ,. t t , .1

The tvlllidrawal prlvllece Is etetuei
protldliiK the hondholder pa.t.- - a propor
tlonnl share of the epiiiitures ,nu

of the cnuimlttee, wlncli sliarc
is limited to 10 for each Mono fa..
value of Ihe, lintuls deposited

i j it li. t ane is secreta'v or ' ic
committee, at "Li llrnadwii) Sponner t;
Cotton lire counsel to the committee.

Mnchlulsts Plan Mr,- - l'o-d- a.

X Reneral Ftrtke of the union ma- -

'ihlni.ts emplo.te.l at the mcrlc m
Suuar Itetlnlni; Conipany'. nla-i- ' u
Smith Th'rd street and Kent atet u,-- .

Ittooklyn, which Is piomln-,- tor to.il.it
will dote the plant and t imw n.r.no
sui.ir tiorhers out of emjilot mei.-

Iio'-dln- to the iiltlcitiN of ae
There are .'Oil union iiia-in- Ists
tnlted. Half of tlieni went on strike jctcrday. Thev want an eluh! Ijour d.it
and time nnd a half fur otettlnie.
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TRUST COMPANIES

PROSPEROUS IN 1915

Average Karnliiffs for City
111.11 I'erCent.

on Their Capital.

FA KM KKS IS IN THE I.KAI

Indications that the jenr of 1M"
a most prosperous one for the larger
trust companies of the city l. until

statistics compiled by Dow, Jones & Co.
f trust '." ' '". l'lr "" '"'11'... x.in x.i I III lilnlll r

panics were at the rate of 41.S per cent.
on thilr ratiltat, 12.7 tier cent, on their
capital and surplus and 1.74 per on
total funds, capital, surplus and drposltr.
Avetagc earnings for the national banks
of the city wete 21,1 per cent, on capital.
10.1 tier cent, on capital and surplus and
1.3S tier cent, on total funds,

The runners Iiati and Trust
puny was the I. inter, earning 151.

seen

cent, on Its capital stock. This was to
extent duo to the compani ' Mil. ill

capital, win-i- t $l.0iiii.n(iii. mil n b- - r
ing 1915 llio Carmers ''" ""'' lhS',i 'ZZ vS'Tlearned $l.r(9,(iuo paid dividends of ,.ins-- ana In iniini t,.
50 per amounting to $51)0,000. uml lire. i. .re h.i.I ,i

Central Tiust Coinp.iiiy cimo "' ,'
.,ii mi,, .... it.. . .... lli....... .I., t unorr Mini i.ineri.i .ti-- e.o

capital slock or f .l.tino.riiui.
p.iny earnid $3,l2.O0o and paid out,
dividends amounting to $1,5110.1)00. The i

Hankers Trust Compan.t eatned $4,212,.
imO, but Its caital is $10."00,000, so that
the in rcenlage earned w.ih but 4J. I per I

cent. The largest earnings in a mount
were shown by the liuar.inty Trust Com-
pany with $7,791, Ouo, which was miuIv-ale- nt

to 77 9 per eeltt. T company
paid out $2,0O.oaii dividends, tlie
largest amount distributed In cash by
any of the New trust companies.

llisi-- on capital and surplus, how-
ever, the earnings of the Astor Trust
Coinpanv take pla.-- at 30.7 per

with the tlunr.-iiit- t Trust Company
(econd at 21 per cent and the N--

Yoik Life Insurance and Trust third
Willi 22. cent. total funds the
' : tl.t r. n I Trust ('oiniuint was the bailer,
earning 3.1 per cent,, followed by the
Aslor Trust With Sail per i cut., till t f

place going lo the Title (iil.iratitei; and
Trust wilh 3. ni per t. nt.

The following lub'e gltoi the capital
of the principal trust companies nf

at the einl nf l'.i4. together with
their net earnings, the amount of illtl-detii-

and the percentage of earnings t ,

capital, lainlal and surplus and tot il
funds which comprise capital, surplus
and profits and ilepo-lt- s. Tin- - last thtce
ciphers arc omltti d .
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